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Fraudulent Intentions in Insurance

- A Matter of Human Psyche?

Fraud, as a fashionable too

modern confex
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"Nothing is easier than self-deceit. For
what each man wishes, that he also
believes to be true."

- Demosthenes

Lﬁ raud and deceit have perhaps
been the oldest vices man has
possessed. The Mahabharata is a
classic portrayal of how these vices
entangle even the fundamentally
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In the modern sense, the demographic
and geographic convergence of

payable when it actually falls under
some exclusion.

- Manipulation done with intent of

~f economic sophistry, is perhaps the most dangerous motivator in the
ooines Arman Oza. He further emphasizes 'it does nof

 justify a wrongdoing; it accords virtue to it

provide a definition of the term
'Insurance Fraud', a fraudulent claim,
which is practically considered to be
synonymous with insurance fraud in
general, has been defined as a claim
where the insured has

o Made false statement of fact

o Made statements knowing them to be
false or not believing them to be true
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without caring whether they were true“.
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(NICB). Now entering its 90th year, it is

damage or harm to that person in body,
mind, reputation or property, is said to
"cheat".

Explanation- A dishonest concealment
of facts is a deception within the
meaning of this section."

The term ‘fraudulently’ for this purpose
has been defined as "A person is said
to do a thing fraudulently if he does that
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is exhaustively defined to include not
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people might commit insurance fraud,
about two-thirds of the respondents
said that insurance premiums increase
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